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Abstract

The Libyan commercia law and relevant effective laws and legidlation
stipulates the formation of control committees at the Libyan join stock
companies in order to fulfil a set of assignments and duties towards the
company and shareholders therein, such assignments and duties am in
genera at the rules of the effective control over the performance of joint
stock companies in observance of the shareholders founds and rights,
consequently investing them properly, however the control committees at the
Libyan joint stock companies are faced by a lot of obstructions that prevent
the control committees fulfilling their duties as required which may
minimize their activity upon practising duties thereof and performing the
duties entrusted therewith in conformity with the legislations in force, hence,
the problem of study has been determined in the following question:

What are the obstructions facing the work of the control committees at
the Libyan joint stock companies?

To answer such a guestion one main hypothesis and five subhypotheses have
been drafted, and to attain the target of the study they have been divided into
two aspects, namely the theoretical aspect and the field aspect, in the
theoretical aspect the subject of the study has been covered at the theoretical
aspect, but as to the field aspect the community of study hasincluded the
chairmen and members of the control committees at the Libyan joint stock
companies, the sample of study has been confined to the chairmen and
members of the general assemblies and chairmen and members of control
committees of the joint stock companies during that period of whom the
researcher was able to be aware of their addresses and contact them in

various Libyan cities. The researcher has used the questionair in raising



thenecessary date for the study. He has analyzed the data attributively, and
used the statistical test (t-test) in order to best the study hypothesis.

. The general assembly at the joint stock companies realize the importance of
the control committee and take interest in how to select and form these
committees ( refusing the first subhypothesis).

. The genera assemblies at the Libyan joint stock companies do not take
interest in the reports of the control committees the facts which may
negatively effect the quality of decisions issued by these assemblies
(accepting the second hypothesis).

. Non-realization of the members of the control committees at the Libyan joint
stock companies their duties and responsibilities would negatively effect the
quality of reports prepared by these committees (accepting the third
hypothesis).

. The adequate accounting habilitation is provided is provided for the
members of the control committees at the joint stock companies which shall
not negatively effect the quality of reports prepared by these committees
(refusing the fourth hypothesis).

. Thereis no procedure evidence of how the control committees at the Libyan
joint stock companies can perform their work which shall negatively effect
the performance of these committees (accepting the fifth hypothesis).

Based on the foregoing the main hypothesis the been accepted which
stipulates the following:

There are obstructions facing the work of the control committee at the
Libyan joint stock companies which negatively effect their role in the
effective control on the performance of those companies.

In consequence of the foregoing, this study hereby stresses on severd
recommendations, including:

1. Observing the legal conditions upon choosing the members of the control

committee and complying therewith.



. Granting the adequate time to the report of the control committee upon
holding the general assembly so as to discuss and understand it and follow
the remarks and recommendations included therein.

. Enlightening the general assemblies with the importance of the role
assumed by the control committees and the reports prepared thereby.

. Enlightening the members of the control committees with duties and tasks
required therefrom according to commercial legidations and laws in force.

. Establishing a procedure guide organizing the manner of the control
committees work so as to be divided into accounting, technical and legal
paragraphs in order to help unifying the general form of the control

committees report.
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