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Management advisory services by independent accounting firms
can be described as the function of providing professional advisory
(consulting) Services, the primary purpose of which is to improve
the client's use of its capabilities and resources to achieve the
objectives of the organization (Holmes And Overmyer, 1971: 895).
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Reliability

Case Processing Summary

N %
Cases Valid 15 100.0
Excluded® 0 .0
Total 15 100.0

a. Listwise deletion based on all
variables in the procedure.

Reliability Statistics

Cronbach's
Alpha N of Iltems
.648 14
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ABSTRACT

Purpose- The aim of this study is to know whether the standards
requirements of professional performance for the consulting services for the
External Auditors, which they provide to the Libyan Commercial Banks are
available or not.

Design/methodology/approach- To achieve the goal of this study a
descriptive approach was used. The main data collection method that was
used was a questionnaire. The society of the study composed all External
Auditors’ offices that were listed in the Central Bank of Libya record and they
provide consulting services to Libyan Commercial Banks.

Findings- The study has shown that a majority of the standards requirements
of professional performance for the consulting services for the External
Auditors exist.

Research Limitation/implications- Whilst this study focuses on the
availability of the standards requirements of professional performance for the
consulting services, it has focused only on External Auditors' offices they
provide consulting services to Libyan Commercial Banks.

Consequently, even though commercial banks have many similarities, the
generalization of the results of this study is limited in this category only.
Wider research of other contexts within Libya and beyond is needed to
illuminate further about this issue. It would be useful to replicate the study on
the other types of banks or on any of the other sectors in the state. The use of a
guestionnaire as a means of data collection represents a constraint on the
interpretation of the data obtained. And so we can say that the analysis of
data obtained using a different theoretical approach, or different research
methods, for example, a larger style of a survey or a different kind of
gualitative case study, could provide different or additional insights.

Practical implications- This study helps to increase awareness of the society
in general and External Auditors in particular in increasing the knowledge of
these professional requirements and contribution to raise the level of
provided consulting services to the Libyan Commercial Banks. It operate as
standards as bases guide of professional conduct for the performance of
consulting services by auditors required quality , and create the kind of
change in Libya. This study provides a contribution to the practical aspects of
the definition of the role of these requirements and more effective delivery of
advisory services in Libya by definition and assessment of the current strong
role to external stimuli and proceed to use it more effectively

Originality/value- Most previous research in this area has focused on the
issue of the suitability of audit function to provide such this kind of services
to the same customer review. It has not been clarified professional standards
that govern the performance of external auditors when brought to these



services for their customers. This study acknowledges that the great challenge
facing External Auditors in Libya, in knowing the requirements of these
professional standards, in order to develop them successfully to develop their
own standards governing their performance when bringing these services
under the circumstances the legal, political, cultural and religious
mainstream.

Key words:, Standards of Consulting services , Commercial Banks, Libya.
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