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Abstract

This study aimed to examine the reality of the Libyan commercial banks to
determine their ability to adopt and implement the fair values of financial
reporting for the standard values, as well as to stand on the obstacles that
prevent it and then propose solutions and recommendations that contribute to

the reduction of these obstacles.

For the purpose of achieving the objectives of the study they were following
the descriptive survey methodology as one of the positive approaches and it
has been designed a questionnaire for the purpose of obtaining the necessary
data in addition to support it by personal interview as they have distributed the
questionnaire on two categories, the first category are the authors and
providers of the accounting information that is consisting of accountants,
financial managers and department heads in the Libyan commercial banks in
the city of Benghazi, also the second category is represented in the users of
accounting information that consists of shareholders, commissioners and

government agencies, which was confined to the Tax Department.

The study showed the most contagious accounting information were
followed for standards and international financial reporting and few obtained
developments, in addition to not receiving any courses on financial reporting
standards and on the other hand, the participants in the study agreed that the
preparers and users of accounting information see the accounting systems that
are operating in commercial banks in Libyan are efficient to some extent and
has the ability to adopt and apply financial reporting standards with a high
value, however, there are differences in the degree of spending with the
observation that there susceptibility is significantly supported by the authors

and users of accounting information for the application of accounting the



financial value after their knowledge of their importance through the study, as
participants agreed in the study on the presence of some of the obstacles that
may prevent the Libyan commercial banks' ability to adopt and apply fair

value accounting.

Accordingly, the study recommends the need to establish the concept of fair
value and its characteristics and methods of its measurement among workers
in the field of accounting for financial instruments applications, and create an
accounting legislation specializes in Libya entrusted her to re-examine the
current accounting legislation and its form as restructuring in line with
international financial reporting standards, as well as holding specialized
courses to the staff of the Libyan commercial banks by specialists in financial
reporting in general standards an fair value in particular, the restructuring of
the curriculum plans majoring in accounting in Libyan universities are taking
into account the application of international financial reporting standards, as
well as working on consolidating the culture of accounting fair value through
the issuance of a special standard so be fitted with Libyan economic and social

reality.

This study was limited to a sample of commercial banks in Libya and their
employees, as well as a sample of information users in these banks, which
places restrictions on the dissemination of the results of this study, where the
use of the methodology or the style of the various data collection that may

lead to different or additional results.



