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Accountants in Libyan industrial companies unable to select events and
indicators which indicate impairment in the value of the fixed assets, also
there are no available active markets for fixed assets and unavailable effective
financial market in Libyan environment makes the process of measuring the
fair value of fixed assets very complicated, and accountants find difficulty to
measure amounts and the monetary flow time which going to generate in

future.



Abstract

Fixed assets are one of the most important resources to achieve financial
returns that depend on them many decisions. The importance of evaluation to
the fixed assets had increased because of what happened to the world of
financial damaging due to the financial crises. Moreover the studies that
related to financial crises showed importance of fair value application in
accounting for estimating the real value of assets.

Considering at the reality of professional practice in Libya, we find that
companies are still based on the principle of historical cost of measuring its
fixed assets. Which makes the financial statements can not show the financial
position and results of the company work in a real and expressing way. Hence
the importance of applying International Accounting Standard No.(36) to
measure the impairment in assets value and derogate from the principle of
historical cost, the main objective of the research is to answer the next major
question :-

What are the obstacles to application of international accounting
standard No (36) on impairment of assets value in Libyan industrial
companies?

Which led to the four subsidiary questions and to answer those questions
required to do practical study. Adopted the use of a questionnaire consisting of
(26) questions concerning the views of the heads of accounts departments in
industrial companies about these obstacles, after that using the methods of
descriptive statistics to analyze that data of frequency, percentages and mean
value, where the researcher has reached a number of results of the research

that can be summarized as follows:-
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