

ABSTRACT

Every firm faces the challenge of keeping inventory levels as low as possible without increasing overall costs or negatively impacting the product availability. Good management of inventory has major effect on the economic performance of the firm.
In this work, two simulation based inventory models are developed for the two types of nitrogen namely liquid nitrogen N2 and liquid nitrogen SH-DP-HMD N2. Statistical analysis has made on the resulting outputs to get some findings. 
The results indicated  that simulation based inventory models used in this work can help the firm to get the appropriate contracted amounts that attain lowest possible total cost.
